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Wt dfie Hear
Fferger
e, 25 weEd, 2011
W1, |, TH 18012/03/2008-aT-111.—afaua fafrael &1 wew fafmm, @ wra & oo, sm o,
TUE 4, A@ 3] YEE-6 FE, 2010 F UEWYE fFu MU o R und dirws gewm w1 afegen
. TH-19012/03/2008 31111 Ft ARG STaRGET 9, SR 15, 2010 % Wiy gr wefvr forg g & fored 08w+t safwrat
|, e 309 ywifes €9 1 @wra o, 39 ot @ fomet 3w voms w1 wfvar el se sifigeen w1 o,
v i Iver w f mE o, Yot e w5 omfu @ e sneiy ol game sy fee o 9,
SR ST | I e i gere wra e g d
HA: ¥, RATE dHiws TEaH g, $3 TER F @ o |, s afufrEm, 2006 (2006 #135) #
M 56 Wt I9-9RI (2) ® WUE (W) 5 wew wfEE # vam w0 g fefafea fafae e §) sl —
1. witrw Al www—(1) A fafranl w1 wive et daims g (sfeg # s § sran
weraen) fafmm, 2011 #1
(2) % ToI9s & W I aE S 9ge i |
2, uftwreTe,—( 1) ¥ fafaml &, s o e @ s anifem = &1 —
(%) “srfufem” | dmiss afufem, 2006 (2006 F135) st #;
(@) “qftey” | e it gfteg sifinia 2;
(M) “weam" @ sifufrm w a3 ® sedls afsa ardta daiss weam st
(&) "oy | ofteg w1 sy aAfuwa 8;
(2) 37 vl oiv we &, St gy fab g & i o et e o mren @, wiy arfufirm o wftfi €,
e e ord i o I arfufem o € :
3, aftwg & frdym.—afing yeiw o & %0 @ #9 9 A U0 g9eg ek W W sfydve s w s
fafrfraa =i .
W 3 SfEvEl ® W T wmEeR U 9 A i @ s 18 g
4, afteg = fadre sftrder.—(1) stoma W IwE srpafeafs § s fed o g afteg # fav sifirdee
T TR |
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(2) WWWWWW%WW%W‘WWW@
fofed # A9t 17 oFRIg W Rt ff W gern o w@m

Wy g9 Sufafiem § fAifde il afttew W@ srRle @ wife A arda @ Yarhw
fe & sfiaw gamar smen |

(3) wufafmm (2) # fAfde sy Sw fammd sraR @1, ﬁwﬁ@r&aﬁ'&wm
ST ®, U faarer Suafie wvm sk a8 39 Ry sftdes @ o g e

TG §9 YR gay 1Y a9 siftder ¥, mwﬁmmﬁm
BIg HER & fBar sy |
5. uRwg & fedes & - (1) e & Wiy oy Wi @ gEm uReg @
vl wewd B AP W W A1 @ e o & I 41 s w1 ¥ <
m@mﬁmﬁmﬂmﬁmmﬁﬂmﬂﬁﬁmaﬁvmwﬁ
A9 A Waraer Y oM a1d HRaN @ fAave siaffe gem |
(2) uReg fagy sfedes & A= s el aiftde  af aReg & @ R wew
mﬁmﬁaﬁmaﬁwﬁﬁmﬁmwﬁﬂw@
AR R, Rraat Reg & wewi &1 @d gam 78 @ 7 of, f@aw o g |
(3) uRyg & gag 1y FfREeE # AR B 1w ff 9e w oRyg @ f=h Rfe
wﬁmmﬁmmwﬁwﬁﬁ?mmﬁswwaﬁmm
el @ T8 & T oA R o aftdes & W w# foram e |

6. 400 & ImE- IEdE W WS Uy A Swemm W A @ srElAfy
femm wewdi # ¥ fatfaa vew wRyg & aiffQem & seaerar s |

7. 45% @ TR - (1) IRYg D FoI TSR D [P g1 IR Wexy GREg B AL
& g TRt &1 Ted w4 |

(2) e sfedes & fog fFraa @ A o B @ Mow gl T8 At ¥ @ aftdem
U, dAE R @ S foy wiffa e Rar srgm o dew @1 srenw g @ |
(3) Sufaffad (2) & areft wiffra ifddes & fog a1 Torgf e =& it |

8. AT &1 wrA-(1) 37 Rl & Sudwl & oefw WA gy, oRyg @ st @
yeme, ey § SufR wewll @ 9gdd W 0 wwg ok W @ fay oY aw
fafafeaa &y mmmmm@mﬁmwmmam
H1E Y e wiff sfdes & 98 far s |

(2) forelt s sifede ot @1g YE @9 9@ T8 @ Soh 9 T R @
fog d@en g (o @18 By 9 R g |

9. BNAR & WaaeR DI ufiba- (1) wReg &1 &I "G Reg @ afRes §
g s |
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(2) sufafras (1) 9 siafde & ara @ & gy, sreer a1 Sw@ srquiifyy & Sureger
wfaa wrre d, 5 gea @ fafieew @ fog wRyg & wewll @ w1 e srros
wfta dwey @1 uRarer &war wam

g afe wRug @ & dienE Uew 9§ onlem v & o wRafom fewr wan e
Yy & fgdws § Rfegg v og O wenfRafy sreae @ Syrene gReEra
GG HITOIA] Fied Faed Pl argd o o 3 yReg & v § wWaer w
B | .

(3) e FRfl e & W e waw A RarE R o & 7w W o @
AT @1 dRE A ARH B Al duw R ¥ o=E @ ol 39 e W g
fafreaa farg o qd arora & et |

g wE fafree O oefd @ v @ gd 5w o v, IR acwg verdw
GREg & 9 A HH A g S B I TG P ygS WS & o ¥ |

(4) vt guId SrevEl Gfed Whe & uRared wReg & ot vl @ @ a
goaRAE 1 W/ T1 YHING S/ B T 1P gRI WS A GBI |

(5) wRererT g ailRa wd® Ywed uRwe & Wi wewdl ®1 Wyfed fan smom s
TReg & arTal e # e fasan smgm |

10. IfRvE & faftvas- oReg & aftdem 4, Rfivey SufRE wewll @ g @
ferar srgm ok WAl & aveR BN @) g H U9 e & onme @1 wa fFulae
B | '

11. Ry & If@dvm & sdga- (1) Reg & s AfAwE & wrdga wfva gw
sfvfeRea fear smom, oik wfte & squfRfy 4, #rigo oReg & W@ o waw
gRI, ST e & oreme g Ry v sy, siffafRea v oo

(2) W afrdes & Frigy Wl R AgHIfRT fhy o o srTal aifEde & oremw
BN sEIRG g 9 @ uvarq sftve @ erfarfeal &1 vafa wew g |

TS AAF, GRS
 [Tersm 111/4/69-3¥e 311/10/37801.]
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INSTITUTE OF ACTUARIES OF INDIA
NOTIFICATION
Mumbai, the 25th February, 2011

‘F. No. M-18012/03/2008-Ins.111.—Whereas, the draft of certain ;egulations were published in the
Gazette of India, in Part ITI-Section 4 dated July 31 — August 6, 2010 ani; corrigendum dated October 9 —
October, 15, 2010 published vide No. M-19012/03/2008-Ins.I1I notification of Institute of Actuaries of India,
Mumbai inviting objections and suggestions from all persons likely to be affected thereby within a period of
forty-five days from the date on which copies of the Gazette of India, in which the said notification was

published, were made available to the public;

And, whereas, no objection and suggestioﬁs have been received from the
public.

Now, therefore, in exercise of the powers conferred by clause (h) of sub-section
(2) of section 56 of the Actuaries Act, 2006 (35 of 2006), the Council of the Institute of
Actuaries of India, with the previous approval of the Central Government, hereby
makes the following regulations, namely :-
1. Short title and commencement.- (1) These regu]aﬁon; may be called the Institute
of Actuaries of India (Transaction of Business at meetings of council) Regulations,
2011.

(2) They shall come into force on the date of their publication in the Official
Gazette.

2. Definitions.- (1) In these regulations, unless the context otherwise requires, -

(f) “Act” means the Actuaries Act, 2006 (35 of 2006);
() "Council" means the Council of the Institute;

(c) “Institute” means the Institute of Actuaries of India constituted under

section 3 of the Act:

(d) "President" means the President of the Council;
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(2) Words and expressions used herein and not defined, but defined in the Act,

shall have the meanings respectively assigned to them in the Act.

3. Meetings of council.- The Council shall meet at least four times in every year at
such time and place as the President may decide:
Provided that the time gap between two meetings shall not exceed one

hundred twenty days.

4. Special meeting of council.- (1) The President of in his absence the Vice-
President may, at any time, call a special meeting of the Council.

(2) A special meeting of the Council may at any time be called at the request in writing
addressed to the Secretary by not less than one-fourth of the members of the Council
for the time being:

Provided that a special meeting referred to in this sub-regulation shall be called within
forty-five days of the date of the receipt of the such request.

(3) The request referred to in sub-regulation (2) shall set out a statement of the
business for consideration of which the special meeting is to be called and shall be the
agenda of such special meeting:

Provided that in a special meeting so called no business, other than those mentioned in
the agenda shall be transacted.

5 Notice of meeting of Council.- A notice of the time and place of a meeting
shall be sent to the registered address of every member of the Council, either by post
under certificate of posting or electronically, not less than seven days before the date of
such meeting and such notice shall contain a statement of the business to be

transacted at the meeting.

(2) The Council may in any of its meeting, other than a special meeting, consider any
business other than those mentioned in the agenda, with ‘the permission of the
Chairman of which no prior notice had been given to the members of the Council, if at

least two- third of the members of the Council are present at the meeting.

(3) The validity of any decision of the Council on any item considered at a validly
convened meeting of the Council shall not be called in question merely because notice

of the said item had not been given to the members who did not attend the said

meeting.
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6. Chairman of meeting.- The President or in his absence, the Vice-President, or in
absence of both, a member elected from amongst the members present, shall preside

over the meeting of the Council.

7. Quorum at meeting. - (1) One-fourth of the total members of the Council shall

constitute the quorum for a meeting of the Council.

(2) If, the quorum is not present within half an hour fro)m the time appointed for the
meeting, the meeting shall stand adjourned to such time, date and place as the

Chairman of the meeting may appoint.

(3) No quorum shall be required for the meeting adjourned under sub-regulation (2)

8. Adjournment of meeting.- (1) Subject to the pl"ovisions of these regulations, the
Chairman of a meeting of the Council, may, with the consent of majority of
members present at a meeting, adjourn the meeting from time to such time and
place as he may decided and no business shall be transacted at any adjourned

meeting other than the business left unfinished at such meeting.

(3) No notice may be given of an adjourned meeting:unless it is so directed by the

resolution for adjournment.

9. Procedure for transaction of business.- (1) The business of the Council shall
otdinarily be transacted at a meeting of the Council.

(2) Notwithstanding anything contained in sub-regulation (1), the President, or in his
absence the Vice-President, may, in an appropriate case, circulate a resolution along

with all relevant papers to the members of the Council for decision of any question.

Provided that if one-fourth of the members of Council require that any resolution
circulated be decided at a meeting, the President, or the Vice-President, as the
case may be, shall withdraw the resolution along with the relevant papers from

circulation and have the resolution considered at a meeting of the Council.

(3) Where the resolution relating to any question are circulated among the members, a
period of not less than fifteen days, commencing from the date of circulation of such

resolution shall elapse before any decision is taken on the question:
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office is recejved earlier,

(4) The circulation of resolution along with all relevant papers may be sent to
members of the Council either in electronic mode or by post under certificate of

posting.

(5) Every resolution passed by circulation shall be communicated to all the members

of the Council and shall be noted at the next meeting of the Council,

10.  Decision in a meeting.- At a meeting of the Council, the decision shall be
taken by a majority of votes of members present and in case of equality of votes, the

Chairman of such meeting shall have a casting vote.

11. Minutes of Council Meetings.- (1) The minutes of every meeting of the Council
shall be recorded by the Secretary, and in the absence of the Secretary, the minutes
shall be recorded by such other member of the Council as may be decided by the

Chairman of the meeting,

(2) The minutes of such meetings, after having been approved by the members
and signed by the Chairman of the next meeting, shall be sufficient evidence of the

proceedings of the meeting.

GURURAJNAYAK , Administrative Officer
[ADVT. 1lI/4/69-7)/ 10/Exty.]



